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PREFACE 
International Conference 2019 proceedings 

We are pleased to introduce the proceedings of the International Conference on INDUSTRY 
4.0 INNOVATIONS IN MANAGEMENT. This is a collection of research based articles and 
papers presented by eminent personalities, professors and reseach scholars from various 
universities and industries.  These papers are not only limited to various issues of Industry 4.0 
but also explore the phases of evolution from Industry 1.0 to Industry 4.0.  

Industry 4.0 is a name for the current trend of automation and data exchange in manufacturing 
technologies. It includes cyber-physical system, the internet of things, cloud computing and 
cognitive computing. Industry 4.0 is commonly referred to as the fourth industrial revolution. 
Industry 4.0 refers to the combination of several major technology innovations, all maturing at 
the same time that is expected to signficantly shift the landscape of the manufacturing industry. 
These technologies-advanced robotics, artificial intelligence, sophisticated sensors, cloud 
computing and big data analytics- all exist in manufacturing today in some form, but as they 
intigrate with one another, the physical and virtual worlds will interlink and transform the 
industry. 

In the dynamic field of digitalization, research has always been part and parcel to address 
upcoming challenges, so we can visualize. The level of interest in the theme of the conference 
was highly appreciated and over 71 papers were shortlisted that matched the broader theme of 
the conference. This proceeding is a n outcome of those papers that deliberates on the 
conceptual and the empirical studies related to Industry 4.0.  

This was indeed a outcome of the long susutained efforts. In the context, we owe our gratitude 
to our Founder President, Prof. M.N. Navale, Founder Secretary Dr. (Mrs.) Sunanda Navale , 
Vice President (HR) Mr. Rohit Navale and Vice President (Admin) Mrs. Rachana Navale 
Ashtekar. It is because of their uncoditional support, we dare to take up such challenges and 
accomplish them successfully. 

The editorial team owes the appreciation to its fellow members, who have meticulously 
completed their task of reviewing the research papers. We are also thankful to plenary sessions 
speakers for their gracious presences and providing us with their valuable inputs at the 
conference. Additionaly, We are indebted to all the session chairs for their guidance and 
support. Most importantly we acknowledge Savitribai Phule Pune University for their 
sponsorship and academic support. 
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ABSTRACT 
Personal Finance plays vital role in decision making process of the Individual. In 
today’s world having financial literacy is added advantage to the individual to achieve life 
dreams or objectives. Financial literacy provides assistance to improve their level of 
understanding of financial stuffs which facilitates them to process financial information. 
Individual can take appropriate financial decision through personal financial planning. 
Digital financial literacy means doing financial transactions with the help of electronic 
devices and interface .Digitalization of financial products and services leads to more 
convenient, faster ,secure and timely transitions.The Indian Government promoting 
Digital India and introduces various schemes like Pradhan Mantri Jan Dhan Yojna, 
Jeevan Jyoti Bima Yojna, Suraksha Bima, MUDRA Bank Yojna , BHIM. The Vittiya 
Saksharta Abhiyan (VISAKA) also been launched by Ministry of Human Resource to 
promote digital financial literacy among the people. The present study focus on Digital 
financial literacy among students in Pune City. 
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PREFACE 
International Conference 2019 proceedings 

We are pleased to introduce the proceedings of the International Conference on INDUSTRY 
4.0 INNOVATIONS IN MANAGEMENT. This is a collection of research based articles and 
papers presented by eminent personalities, professors and reseach scholars from various 
universities and industries.  These papers are not only limited to various issues of Industry 4.0 
but also explore the phases of evolution from Industry 1.0 to Industry 4.0.  

Industry 4.0 is a name for the current trend of automation and data exchange in manufacturing 
technologies. It includes cyber-physical system, the internet of things, cloud computing and 
cognitive computing. Industry 4.0 is commonly referred to as the fourth industrial revolution. 
Industry 4.0 refers to the combination of several major technology innovations, all maturing at 
the same time that is expected to signficantly shift the landscape of the manufacturing industry. 
These technologies-advanced robotics, artificial intelligence, sophisticated sensors, cloud 
computing and big data analytics- all exist in manufacturing today in some form, but as they 
intigrate with one another, the physical and virtual worlds will interlink and transform the 
industry. 

In the dynamic field of digitalization, research has always been part and parcel to address 
upcoming challenges, so we can visualize. The level of interest in the theme of the conference 
was highly appreciated and over 71 papers were shortlisted that matched the broader theme of 
the conference. This proceeding is a n outcome of those papers that deliberates on the 
conceptual and the empirical studies related to Industry 4.0.  

This was indeed a outcome of the long susutained efforts. In the context, we owe our gratitude 
to our Founder President, Prof. M.N. Navale, Founder Secretary Dr. (Mrs.) Sunanda Navale , 
Vice President (HR) Mr. Rohit Navale and Vice President (Admin) Mrs. Rachana Navale 
Ashtekar. It is because of their uncoditional support, we dare to take up such challenges and 
accomplish them successfully. 

The editorial team owes the appreciation to its fellow members, who have meticulously 
completed their task of reviewing the research papers. We are also thankful to plenary sessions 
speakers for their gracious presences and providing us with their valuable inputs at the 
conference. Additionaly, We are indebted to all the session chairs for their guidance and 
support. Most importantly we acknowledge Savitribai Phule Pune University for their 
sponsorship and academic support. 
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ABSTRACT 
Personal Finance plays vital role in decision making process of the Individual. In 
today’s world having financial literacy is added advantage to the individual to achieve life 
dreams or objectives. Financial literacy provides assistance to improve their level of 
understanding of financial stuffs which facilitates them to process financial information. 
Individual can take appropriate financial decision through personal financial planning. 
Digital financial literacy means doing financial transactions with the help of electronic 
devices and interface .Digitalization of financial products and services leads to more 
convenient, faster ,secure and timely transitions.The Indian Government promoting 
Digital India and introduces various schemes like Pradhan Mantri Jan Dhan Yojna, 
Jeevan Jyoti Bima Yojna, Suraksha Bima, MUDRA Bank Yojna , BHIM. The Vittiya 
Saksharta Abhiyan (VISAKA) also been launched by Ministry of Human Resource to 
promote digital financial literacy among the people. The present study focus on Digital 
financial literacy among students in Pune City. 
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